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Three Indian brothers,
Chandru Ganglani, the Man-
aging Director, Bharat Gang-
laniand Trishul Ganglaniwho
are directors of a plastic com-
pany, Sacvin NigeriaLimited,
were this morning sentenced
to one month imprisonment
without an option of fine by
a Federal High Court sitting
in Lagos, Southwest Nigeria
for disobeying the order of
the court. .

In an affidavit in support of]
the contempt proceedm§ file
before the court by a Senio
Advocate of Niﬁeria, SAN
Femi Pinheiro, which was de
posed to by a lawyer, Oluday
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rulere, Lagos, allegedly went
beserk and shot a truck driver
on his left hand and a stray
bullet he fired killed another
person while he was making

PAUL IYOGHOJIE

An unidentified police ser-
Beant attached to Area ‘C’
olice Command, Iponri, Su-
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" Nigeria’s inflation rate
eased in February as the re-
moval of fuel subsidies had a
more muted impact on prices
than forecast, strengthening
analysts’ ex%ectations that

he Central Bank will hold
interest rates unchanged on
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government scrapped
subsidies on petrol imports
on Janjary 1 but nationwide
protesty led to their partial
reinstat :
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with about five others who were

ingi fo) commuter
bus blocked the truck with a
Lagos registration number
RV338 EKY driven by Saheed
Mufutau. The incidentoccurred
at Jimoh Odutola Street, by

on Friday.
According to the source,
the policeman, after checking
the truck’s particulars and they
were up to date, demanded fora
N20,000 bribe which the driver
leaded he could not afford
cause he was in the area to
off-load empty containers.
During the ensuing argument,
the sergeant alle%le &/ shot the
driver in his left hand. Sensing
danger, his colleagues in the
danfo bus sped off and left the
sergeant to his fate.
n his desperate bid to escape
from the scene, the cop fired
several shots into the air toscare

efforts to escape from thescgne
of the incident to avoid bei
lynched by an an§ mob

AneyewitnesstoldPM.NEWS

tllattrouble started when thelcop
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ABIODUN ONAFUYE/ sudc}ilcl:n.deatl; _neetd(slt‘«’) l}ethgr.'—
Abeok ou investigated before his
cokita : rex%tai)l,ls are ir%terred. ‘ sSaheed M uf utau
Controversy and confusion PM.NEWS had earlier re- on hospital be d

have trailed the death of an
Egba High Chief, Apagun
Stephen Oluwole Olumide
as some people believe his

~

ported the death of the promi-
nent Egba Chief, abosom friend
of the former %ovemor of the
state, Otunba Gbenga Daniel.
Report had it that he would
have clocked 70 years in May
this year and he was suspected
to have committed suicide by

lunging into an artificial lake,

ake Toria, atthe GolfResortin
Abeokuta last Friday. The lake
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was built by the deceased as
part of the Golf Resort project.

This afternoon at his resi-

dence in Surulere, Ita Eko,
Abeokuta, the Ogun State
capital, southwest Nigeria, a
few metres away from the resi-
dence of the former President
of Nigeria, Chief Olusegun
Obasanjo, security was beefed
up as people, mainly his po-
litical associatés, thronged the
place to pay their last respects
as his remains will be interred
this afternoon. . -

As at the time of filing this

story, the corpse of the Apa-
unbote of Egbaland, was still
eing expected at hisresidence.

The widow, Architect Bisi

Olumide, was seen sitting with
some of her friends while the
children led by the first child,
Femi, were still worried over
. the sudden death of their father.

The corpse of the high chief
" was deposited at the mortua
of Neuro Psychiatric Hospital,
Aro, Abeokuta, where it was
%a’rhere_d that an autopsy will

e carried out on his remains.

A family source who pleaded
anonymity, told our corre-
spondent late last night that the
issue of his burial today was
still a subject of an emergency
meeting slated for today.

“It is true that we concluded
that Apagun should be buried
tomorrow(today), but some of
the family members are still
insisting that the result of the
autopsy be received before we
bury him. This issue was dis-
cussed thisevening éyesterday)
and we have agreed to further
discuss the matter first thing
tomorrow morning. 1 will %—ft
back to you tomorrow,” the
source hinted last night.

When our correspondent
visited the residence, a white
mansion with black gaté named
‘Toria House’ in the evening
yesterday, some men were
seen digging the grave where
his remains will be buried and
a grey Mercedes Benz. hearse
with customised plate number
TOS 5 was seen conveying a
casket.

Commenting on the issue of
atextmessage reported to have
been sentto some people before
his sudden death, one of the
family members disclosed that
he had not seen the message but
read it as news just like other
Nigerians. )

I cannot say anything
concerning the text mes-
sage. I heard it in the news as
every other Nigerian. Someone

— Policeman

Continued From Pg.1

themob from lynchinghim. One
of the bullets he fired hit Dotun
Alawiye, a motor spray painter
at a nearby workshop. He died
instantly.

The erring sergeant still man-

aged to escape with the help of

amotorcyclist he forced to ferry
him away from the area.

He was later arrested at Bode
Thomas Police Division and
handed over to the Area ‘C’
Police Command where he was
serving,

Speaking with PM.NEWS,
Chairman of Artisans Associa-
~ tion at Doyin bus stop, where

the deceased - painter had his
workshop, Mr. Gbenga Shon-
eye, said they heard the gun
shots at the bus stop but did not
know one of them had been hit
by a stray bullet.

“We are appealing to the
Lagos State Commissioner of
Police to ensure that justice is
done because the deceasedhada
wife and four children,” he said.

Wife of the deceased Mrs.
Omolara Karounwi, 30, said
she was shocked to hear that
her husband was killed by a
stray bullet because he was an
easy-going person whonever got
involved in any trouble.

“We had been married for
15 years and blessed with four
children. HowamI goingtocope
with the upkeep and training of
the children?” she wept.

She called on the authorities
to ensure that justice is done on
the murder ofherhusband, while
also soliciting for the assistance
of kind Nigerians on the upkeep
of her four children.

Narrating his ordeal to
PMNEWS on his bed at a
hospital on Savage Street, Orile

around here was just telling me
now that the message was also
sent to hisson, Femi, and I can’t
say how farthat was true. Butall
the same, whether he sent text
or not, he has died and I don’t

think that he wrote there why
" he did what he did. To God be

the glory, he came, he saw and
he conquered. May his soul rest
in peace.”

nvestigation conducted
around the aréa this' mornin
by our correspondent showe§
that all is not well within the
family members as some were
still insisting to see the result of

the autopsy before he is buried. :

Inflation
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removed, likely leaving Nigeri-
ans with a smaller proportion of
their disposable income to spend
on other items, some analysts
believe.

“This will come as a huge
surprise to the market and no
doubt lead to much focus as to
what was behind the outcome,”
said Razia Khan, Head of Africa
Research at Standard Chartered.

“The increase in fuel pricesno
doubt had a contractionary im-
{)act on real disposable income.

n some sectors, a slowdown in
momentum had been evident for
sometime, so pricing power, the
key ingredient needed to see a
translation into any meaningful
secondary (inflationary) impact,
was largely missing.” ‘

Consumer inflation eased to
11.9 percent year on year in
February, from 12.6 percent in
January, National Bureau of Sta-
tistics data showed on Monday.

The governor of the Central
Bank of Nigeria (CBN), La-
mido Sanusi, said in January he
expected inflation to pick up to
around 14-15 percent in the first

half ofthis year, before moderat- -

ing towards single digits by the
end of 2013.

Food inflation, the largest
componentinthe headlinefigure,
eased to 12.9 percent in Febru-
ary, compared with 13.1 percent
inJi anuaéy.

The CBN meets to review
policy on Tuesday. The unex-
pected easing in price pressures
strengthens analysts’ views that
the benchmark interest rate will
be held at 12 percent.

“The unexpected decline
almost guarantees that the MPC
(monetary polic§ committee)
will keep the MPR (benchmark
rate) unchanged, especially
giventhe concomitantresilience
ofthe exchangerate,” said Samir
](B}:rciili(o, economist at Standard

Thé_re were no expectations in
the market that borrowing costs

Iganmu, Lagos, the shot driver

aheed Mututau of 22, Ifelodun
Street, Moslem area, Ibadan,
Oyo State, said he lives inIbadan
with his wife and a child.

“On the day of the incident, I
brought an empty container with
W truck from Mile 2 to Eric

oore, and on my way back, a
danfo bus suddenly blocked my
way on Jimoh Odutola Street
and two policemen in uniform
and some others in plain clothes
dropped off the bus and de-
manded for my driver’s licence
and vehicle particulars. I obliged.

“After they had checked the
papers and discovered all were
current, one of them with a gun
shouted at me that I must give
them N20,000 for off-loading
my container. As I tried to explain
thatI hadnomoney onme, one of
them removed my vehicle plate
numbers and they entered their
vehicle and tried to zoom off.

“AsImadeattempttoretrieve
my vehicle plate number from
them, the armed cop shot at my
left hand and I fell down while
they esca d.

“An okada rider rushed me
to the hospital, “"Mufutau ex-
plained.

Heappealed tothe Lagos State
Governor, Mr. Babatunde Raji
Fasholaand state Commissioner
of Police to come to his aid be-
cause the hospital management
are yet to operate on his hand to
remove the bullet lodged there.

When PM.NEWS visited the
Area ‘C’Police Commandto see
the Area Commander and DPO,
they were said to have gone to
the Lagos State Command for
a briefing, but a police source
confirmed the incident and said
that the errant cops has been
arrested.

But we gathered that the burial
would go ahead as planned.
According to a female mem-
ber of his family, “it is-true
that people are saying a lot of
things, but what I know as a
good Christian_is that destiny

can never be changed. It has

been written that he will end
his life in such a mysterious

way. We have decided to leave "

everything to God as we don’t
suspect any foul play from
any quarters. God giveth, God
taketh, we should allow him to
beginhis last journey to eternity
rather than causing unnecessary
confusion among ourselves.”
Somegrominent eople who
had already arrived for the burial

" Okanlawon, Justice Oluka;

ceremony ofthe lateSocalite in-
clude, Gbenga Dafiiel, the father
ofthe former Spelaker of House
of Representatives, Pa Alani
Bankole, Niyi :
Elder Joju Fadairo,
Marcus-Bello, Chief Sobo

ode
Somolu, Prof. Olufemi Olaiya

© Balogun, Vice Chancellor,
.UNAAB, ‘Abeokuta, past lo-

cal . government chairmen- in
the:state, past commissioners,
olitical associates, members of
igeria Golf Federation which
he was a member during his
lifetime, and relatives.
As at the time of filing this
report, no government repre-
sentative was seen at the burial.

.Commissioner for

might be cut.

igeria’s parliament passed
the delayed 2012 budget on
Thursday with higher expendi-
ture than the finance minister
advised, which could putupward

pressure on inflation in the me- -

dium term. .

Lawmakers said theexpanded
budget was to cover capital
spendinticosts forpoverty safety
nets for those affected by subsidy
removals.

“If it’s capex that’s fine. For
us, our major concern has always
been recurrent (spendin%) and
overheads,” the central bank’s

Sanusi told Reuters on Saturday.

Continued From Pg.1
Ilori, the deponent alleged that
Rike Industries Limited who is
the plaintiff in the substantive
matter is the sole authorised
manufacturer in Nigeria of
plastic products produced in the
design of VIK Singera Basin
Mould, VIK road, Neck Mould
and VIK Mug Mould.
Sometime n June 2009, the
laintiff discovered that Sacvin
igeria Company were.activel
selling in Nigeria plastic prod-
ucts with the design of Sacvin
not being the products of the
plaintiff but closely resembling
and identical in design to the
plaintiff’s products.
Thereafter, the plaintiff’s

company was experie’ncinF ‘
t

difficulties in sales as a resu
of the defendants’ company’s
infringement.

Consequently, VIK company
was incurring serious financial
loss ondaily basis. The company
then instituted a legal action
against Sacvin Company.

On 9 July, 2009, the court
made an interim orderrestraining

- the order of

“If capexisactually goinginto
fix infrastructure, which would
help stimulate production, that’s
good for us.” -

Parliament also raised the
benchmark oil price in the 2012
budget to $72 a barrel, from the

~ $70 proposed by the finance

ministry. Nigeria saves money
above the benchmark price to

cushion Africa’s second-largest

economy against price shocks.

“Two dollars, frankly, is not
too large achange. My concernis
the signal thatitsent. Financeand
the central bank have been very
clear that we need to keep the
benchmark tight,” Sanusi a

ed. -

PAUL IYOGHOJIE

The
which have claimed the lives

of many innocent people since

2010 are far from over as an
18-year old JSS1 student has
again been gunned down. °

-“The cause of the shooting at -

Alasalatu area of Moshalashi,
Mushin, in Lagos State, South-
west Nigeria, could not be

ascertained, but ‘an eyewitness -

told PM.NEWSthatafightbroke
out between two factions led by
Akeema.k.a. Co-ordinator from
Moshalashi and another led by
WasiuBalogun from Olountoyin
area of Idiaraba when Saheed
a.k.a. Alamala broke a bottle on
the head of an unidentified boy
said to be residing at Idiaraba.

_Hereportedly attacked the boy
with a bottle because he crossed
from Idiaraba to Mushin. -

The téenager was later rushed
to an undisclosed hospital.

PM NEWS gathered that
Mushinyouths have vowed since

the suf)remacy battles broke out.

in 2010 that any time they see
youths from Idiaraba, they would
attack them.

Sacvin Company fromany actof
engagm%m etrade orbusiness
of manufacturing and selling or
distributing the plastic products
with Sacvin logo. .

. However, Sacvin Company
directors, according to a law-
yer from the Femi Pinheiro’s
chambers, Chukwudi Enebeli,
disobeyed court the order with
impunity, and engaged inmanu-

.- facturing; importing, supplying,
- selling gandpgisl?r%uli?g £ tt%e

plastic products of Sacvinplastic
products which are identical to
the defendants’ products and
thus makingthe publictobelieve
that the plastic products are the

same as the applicant’s product. .

The counsel therefore urged
the court to commit them to

prison for disobeying the order . -

of the court, urging that if not
they will persist in disobeying
the court. .

But the lawyer to the three
Indian directors, Dan Olowo-
jaiye, who did not file any
counter motion to the contempt
proceedings, argued thatthe con-
temptnor were not personally

served. Aside this, the contempt
was carried out by the company
and not the directors.

Replying, Enebeli told the
court that the order of the court
was to paste it at the premises
of the court. In addition, the
directors are the mindset of the
company.

In his ruling, Justice John
Tsoho, while upholding En-

- ebeli’s submission, said any act

committed by the company, its
directors are [iable as the mindset
of the company.

Justice Tsoho therefore sen-
tenced the three Indians to a
month imprisonment for them

to purge themselves of the -

contempt.

Thereafter, Olowojaiye urged
the court to %i:e an option of
fine. But Enebeli:said grantin
the convicts option of fine wi
make a mockery of the judicial
system. ..

The judge refused to grant the
contemptnors any option offine.

Thereafter, the -substitutive
S%slezwas adjourned till 20 April,

ing :
Mushin youths led by Akeem
and XVasm-led faction during
which dangerous weapons were

... freely used.

.. The police at Olosan were
alerted and they responded
swiftly to restore normalcy.
They arrested Saheed and took
him to the station where he is
still being detained. o

Angered by the arrest of
Alamala, according to a source,
Akeem on sighting a JSS 1
student of Idiaraba Senior High
School identified as Yusuf Ade-
gbite shothim dead and escaped
on Wednesday. .

The police immediately cor-
doned offtheentire battle ground
to forestall areprisal attack from
Idiaraba boys, but residents are
apprehensive about what would
happen on the day the victim
would be buried.

Narrating his dilemma to
PMNEWS, the father of the
deceased, Adegoke Akeem said,
“my sontold me he was going to
Paul Oguntola Street in Mushin
to collect his note book from
his friend. And at about 8 p.m,
somebody phoned me to sa;
that my son had been shot dead.

“When I got there, people
told me that my son was walk-
ing along the road when Akeem
Coordinator shot him dead be-
cause he was an Idiaraba youth
and that any time theryl' set eyes
on any Idiaraba youth, be he a
student, they would kill him.

“I am now appealing to the
Lagos State Governor Baba-
tunde Fashola and the Lagos
State Commissioner of Police
to declare Mushin arms pro-
liferation zone and order all
landlords and tenants who own
guns whether licensed or not, to
surrender them. o

“The killing in Mushin is
becoming too worrisome as if

. we arg in a lawless society.

“IWa%ttheauthoritiesto come
aid.”

hen PM.NEWS visited
the Olosan Police Division, the
Divisional Police Officer, DPO,
was said to have gone out, but
a police source confirmed the
incident and the arrest of some
suspects.

tom

Lagos Economic Summit Holds In April

Lagos State Government
over the weekend unveiled
plans for the 6th Lagos Eco-
nomic Summit, alsq known
as EHINGBETI 2012. This
cameas governmentdeclared
it has implemented over 100
resolutions reached at past
editions of the Summit as clear
evidence of the resolve on the
partofgovernment to see that

_the Summitis not just another

talk shop held biennially.
SEeakmg at a Media Net-
wor

ing Session at the week--

end at Eko Hotel and Suites,
Victoria Island, Lagos State
conomic
Planniné & Budget who dou-
bles as Chairman of the Lagos
Economic Summit Group, Mr.
Ben Akabueze noted that while
the first three editions of the
Summit were largely diagnostic
in approach dedicated to trying
to analyse the problems, under-
stand the challenges and what
needed to be done, government
shifted attention as from the
fourth edition towards imple-
mentations.

“Today, I can stand before
you and tell you with all sense
of responsibility that we have
implemented over 100 of the
119resolutions so farreached at
past editions of Ehingbeti Sum-
mits. Those that have not been
implemented orare on-going are
those that require other partners
like the Federal Government.
This is why we feel confident
to invite Nigerians and indeed
the International Investment
Community to yet another
Ehingbeti where your time and
resources would be worth your
while going by the seriousness
we attached to the Summit.”

Healso ‘%ave examples of the
Bus Rapid Transport System
{BRT , the Akute IPP, Lagos
sland IPP, the on-going Lagos
Light Rail System and the pat-

tern of road designs with pedes-

trian walk ways as examples of

key decisions reached at past
Ehingbeti Summits.

Ben Akabueze who also
unveiled the theme of the 2012
edition of the Summit, “From
BRICS to BRINCS: Lagos
Holds the Key,” explained that
in the aspiration of Nigeria
to join the league of the fast-

BRICS economies

rowin
'iBrazil, ussia, India, Chinaand

outh Africa), which will now
change theacronymto BRINCS
%ncludi‘ng Nigeria), Lagos_as
the nation’s economic capital
with vast potentials and invest-
ment orl)portunities will play
a central role. It is within this
context and the place of Lagos
as Nigeria’s_economic capital
that this edition of the Summit
will examine the economic
potentials of Lagos.
He noted that, Lagos is un-
deniably the economic nerve

centre of the country hence it

is referred to as the economic
capital of the countra/. “Lagos
consumes about 45% of the
petroleum products in the
country. This shows the high
level of commercial activitiesin
the State. On the average, 40%
of bank branches are in Lagos

because of the high level of busi-
ness activities here. Over 40%
of the telecoms subscriber base
‘is here in Lagos. Two sea/ports
in Lagos accounts for 70% sea
trade in the country. The two
electricity distribution com-
panies Eko and Ikeja Districts
account for 50% of PHCN'’s
transmission power. About

- 80% of International air travel

arrive inand depart from Lagos.
All these point to Lagos as the
economic nerve centre of the
country. So, if Nigeria is being
rated as one of the major players
in the emerging markets, then
'youwillagree with us thatLagos
olds the key,” Akabueze said.
He further explained that, in
spite of allthat Lagos contributes
to the Nigerian economy, there
is still a lot to be brought out in
terms ofthe economic potentials
of the State. “But it would take
‘ideas, relationships and invest-
mentto unlock these potentials,”
Akabueze noted.
Also speaking at the Media
Session, Economic Analyst and
Public Affairs Commentator,
Opeyemi Agbaje noted that this
is a moment of opportunity for
Nigeriaas anemerging economy
saying, “atthe moment Europe
is back to recession but the
emerging economics (BRICS)

are growing at about 7 %— 8%.
Interestingly Nigeria is also
growing at about 7%. Lagos is
not an oil producing State but
because of its commercial and
financial strength it dominates
in other sectors like telecoms,
law; medicine, architecture,
engineering, transportation,
Eower, insurance, capital mar-

et, media, entertainment,
education and more. Lagos is a

\ }érivate sector driven economy.
rowth

in Lagos would have
spiral -effect on Nigeria as a
whole. Lagos has the lowest
level of unemployment in Ni-
eria at 7% compared to some
tates thathas as muchas 40%.”
Sﬁeaking in the same vein
at the event, an Investment
Banker and Managing Direc-
tor, BGL Investment Bankin
Ltd, Mr. Wale Oluwo explaine
that what has helped Lagos has
been continuity and innovative
thinking on the part-of those
managing the affairs of the
State. He noted that Lagos was
the first State inNigeriatocome
to the Capital Market to raise.
funds to finance infrastructure
renewal efforts. He challenged
the State Goyernment to also
inspire those ,managin% the
Local Governments to begin
to think creatively. '
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