10,000 STUDENTS

f rom BAYO
A KAMO; !badan

PRESIDENT of the Na--
tiopal Association of Poly-. -

techmes Students (NAPS),
Comrade David Lekan .
Akinpelu at the weekend -

have so far fallen victims
of fund managers other-
wise known as wonder
banks in the last few weeks
in Oyo state.

Comrade Akinpelu stated
this while speaking with jour-
nalists on the activities of the
fund managers in and across
Oyo state.

Already, three students
were feared to have died in
an auto crash along Lagos/
Ibadan expressway over the
weckend while rushing down
to Ibadan on hearing that
some of the fund managers
were folding up in the state.

According to the NAPS
President,the 10,000 stu-
dents subscribed to the
finace houses they woul
help them. olt of their state
of poverty.

“The sad reality of unem-

ployment, increase in tuition
fees, high costs of living and
the need to have access to
basic necessities of life, were
among the numerous reasons
that accounted for the over-
whelming participation by
youths and students in the
scheme,”” he stated.
- He noted that NAPS has
held a meeting with the man-
agement of Cyber Wealth,
one of the wonder banks
which has the highest stu-
dents subscription and it as-
sured them that monics kept
with its organisation are still
intact and would be repaid
as and when duc.

Comrade Akinpelu
howevr blamed the nation’s
law enforcement agencics for
the increasing number of the
fund managers cspecially in

Oyo stakc, add1

law cnforcemcnt agmacnes

Potice, NDLEA, and the
of law enforcement agents is

EECC which have embarked

- on indescrimination raid on
said over 10,000 students -

all investment outfits
thereby causing an unneces-
sary apprehension that has
affected the operations of
even genuine ones”’.

The NAPS President then
called on the Acting Inspec-
tor General of Police to con-
duct proper investigation to
ascertain the authenticity

and genumeness of those i
censed by the’ Federal Gov:
_‘?lcmmeatto be fund mauag- :

ng 1 "‘dﬁ_é'
“to the vmdtctwe aatufc of

appreciated in protecting the
public from fraudsters, a
guided approach with proper
investigation to ascertain the
authenticity of each scheme

" should be carried out and the

machinery put in motion for
proper scrutiny of all the in-
vestment outfits to differen-
tiate those that are purpose
driven from those that are

ALL

ALHAJIYAYALE AIIMED ... Minister of Defence

he faté 'of their invest"

“ment with the fund managers.

It would be recalled that
the Central Bank of Nigeria
recently warned the public
particularly people in the
South Western part of the
country where the wonder
banks were said to be promi-
nent of dangers inherent in
keeping money with those
fund managers.

leadershlp of the Nigerian
Army, [ have also focused
on evolving ways of rais-
ing the standard of d1sc1

- pline and.welfare of the Ni-

gerian personnel?, he said
 “Your roles in providing
the right information at the
right time to enable com:



joelle
Rectangle 


