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$Q\� FXOW�� VRFLHW\�� RU� JURXS� E\� ZKDWVRHYHU� QDPH� ZKRVH� DFWLYLWLHV� DUH
IRXQG�WR�EH�FRQVLVWHQW�ZLWK�WKH�DFWLYLWLHV�RI�D�FXOW�VKDOO�EH�FRQVLGHUHG
DQG�WUHDWHG�DV�VXFK�XQGHU�WKLV�2UGHU��'HIDXOWHUV�VKDOO�EH�SURVHFXWHG�LQ
DFFRUGDQFH�ZLWK�WKH�&XOWLVP��2IIHQVLYH�:HDSRQV�DQG�9LROHQW�%HKDYLRU
�3URKLELWLRQ�� /DZ� ������ RU� DQ\� RWKHU� HQDEOLQJ� ODZ� LQ� WKDW� UHJDUG�
�$NSDQ�8��������

+RZHYHU��XSRQ�WKLV SURVFULSWLRQ��DFWLYLWLHV� OLQNHG�WR�FXOW�JURXSV�UHPDLQ
SHUVLVWHQW� LQ� WKH� VWDWH�� $FFRUGLQJ� WR� 0U�� *RGZLQ� 2WX�� D� FRPPXQLW\
OHDGHU� DW� ,ZXNHP��(WLP�(NSR�/�*�$��´FXOWLVP LV� VWLOO�SHUVLVWHQW�KHUH� LQ
,ZXNHP� HYHQ� DIWHU� WKH� SURVFULSWLRQ� E\� WKH� $.6*� 7KH� ER\V� DUH
VSRQVRUHG�E\�WRS�SROLWLFLDQV�VR�WKH\�GRQ·W�FDUH��WKH\�IHHO�WKH\�DUH�DERYH
WKH� ODZµ� �)*'�0DOH�&RPPXQLW\� /HDGHU�(WLP� (NSR��� 7KLV� VLWXDWLRQ
HTXDWHV� WR�ZKDW� WUDQVSLUHV� LQ�8NDQDIXQ�/�*�$�ZKHUH�FXOWLVWV� WHUULI\� WKH
YLOODJHUV� ZLWK� JXQV� DQG� RWKHU� OLJKW� ZHDSRQV� WKH\� JRW� IURP� SROLWLFLDQV
GXULQJ� HOHFWLRQV�� 7KLV� LV� KDSSHQLQJ� GHVSLWH� WKH� PHDVXUHV� WDNHQ� E\� WKH
JRYHUQPHQW� WR� WDFNOH� LQVHFXULW\� LQ� WKH� DUHD� WKURXJK� DQ� DPQHVW\
SURJUDPPH� ZKHUH� WKHVH� FXOWLVWV� VXUUHQGHUHG� WKHLU� DUPV� WR� WKH� $.6*�
3DUDGR[LFDOO\�� WKH\ QHYHU� VXUUHQGHUHG� DUPV� EXW� UDWKHU� ´EURXJKW� RXW
KXQWHUV·�JXQV�DQG�JDYH�WR�WKH�$.6*�µ�DFFRUGLQJ�WR�&KLHI�1HOVRQ�-RKQ
8GRPDK��.,,�0DOH�9LOODJH�+HDG�8NDQDIXQ��

,GHQWLILHG�FXOW�JURXSV�E\�WKH�13)�$NZD�,ERP &RPPDQG�FRPSULVH
RI� WKH� IROORZLQJ��9LNLQJV��%ODFN�$[H��...��%XFFDQHHUV��0DILDV��/XWWRV
�-XQLRU� %ODFN� $[H��� 'HEDP�� 'HZHOO�� ,FH� /DQGHUV�� 5HG� 6NLQV�� 3LUDWHV�
$PRF�� $NZD�0DULQHV�� 8WRWR� *URXSV� ������� WKH� /XWWR[� 5HG� 6NLQ�� 6W�
6WHSKHQV�� 'HZHOO�� 6HSW�� ��� *URXS�� 6HFUHW� 6RQV� RI� 6DWDQ�� .LQJ� &REUD�
-XQLRU� 9LNLQJV� �-�9��� %DWV�� 3UHGDWRUV�� %ODFN� /DGLHV�� %ODFN� &URVV�
6FDYHQJHUV�� 6N\OROR�� 6RQV� RI� 1LJKW�� %ORRG� %URWKHUKRRG�� -XQLRU
%XFFDQHHUV��:KLWH� $QJHOV��0XVNHW��'DXJKWHUV� RI�4XHHQ�$PLQD�� /LRQ�
/HR�/LRQ��1HR�%ODFN�0RYHPHQW�RI�$IULFD��7HPSOH�RI�(GHQ��'DXJKWHUV
RI�-H]HEHO��$PD]RQ��%ODFN�%UD]LHU��%DUUDFXGDV��%ODFN�%HUHW��7KH�'UDJRQ�
5HG� 'HYLO�� %ORRG� 6XFNHUV�� 6FRUSLRQ�� %ODFN� (\H�� $L\H�� 6RQ� RI� 1LJKW�
:KLWH� $QJHOV�� <HOORZ� 5LEERQ�� 3\WKRQ�� %ODFN� 6ZRUG�� 6XSUHPH� 'UHG
/RFN��%ODFN�+HDUW��%ODFN�'DJJHU��:KLWH�%URWKHUV��+LJK�0DILD��6XSUHPH
5HG� 6NLQ�� ,WDOLDQ� 0DILD�� 6HSDUDWH� %URWKHU� &RQIUDWHUQLW\� DQG� &ODQVPHQ
�$NZD�,ERP�6WDWH�3ROLFH�3UHVV�5HOHDVH����WK�0DUFK�������
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